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_E_

12A6HICE TREERLEZOYE] LT MmN 2 A8 M RICTREESH
oo ZOFEAHERDFMLTIE, vV TICBIT2REZROIE, G BIRCEAT O
M, G FER R ElIZ oW TR bnTnd, 213 HIZ [Z2AYEY ALY -
T A MBS [AEOHRSI—a o728 > TOHSENR mXTit . £
72. 2 A 20 Bt Tro 7 HMl] CIxZefEs 7 —~ & Licias < 2o 20
BRHEBRN—R TN E o TORZEREE 2N, ZORE2 H 20 AO[EAI U =2 —X]

TR E BT TRy T DY @R BlBHE Tz, Zhb D
T —F L D#EEKY A F (httpi/putin2012.ru/) THEIE T2 Z LN TX 5,
2 11 OKETNEL SN, TNULENOKFEESTOX A MVITIROIEY Th b, EHFE
ITBLY AT ASEO ARG TR O T TRMEZREBERIC W T [HE - B
BT A EREOE A EBRT 5720 OB ICHOWT ) TEFERBEEEROT- DD 5%
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IZoOWT) TAABOROEH OO DHBEIZHOWT | THERICFEZAREE 2 MHGE LEE -
NEF—EADEZH EEE B 0OHEICHONT ) MRS I ICB T 5 EFEK O U
[ZoWT TRIER OFIFI DOLRFEIZDOWT ) [EO Rk & [ER)EZE O T ARAL O FHE o FE 8L
[ZDOWT Y A BUR B HR 0 FEBLUZ D\ T

3 S —F BEERE YA b <http://putin2012.ru/program> 201343 H 2 HT7 7 & A

4 BYTEETIE TEHEa—FRL—vary) EEEhD, TEFERa—FRL—rvar) L
eI, BRI OSSR 7REE R T 5720, v TEIORRIEIC X - TR S
TIEEFMREO Z ETHY | IARITITEE (A% ZHEET 572 DIERBF O FE T
RSN —HDEFED Z & 245, AiERED EFa—RL—a ) (3B
EOEARTHD 2T 7/ 0x— | L [0XF /T2 Big4L, BHILEZEDIZD
ZiE T e zeibE st (0AK) ) < Mtaidiatt (0SK) ) (Mitk e & ABIKKAS
HEEE & D) bEENLD,

517T0H7 « 7us T A0S ET 20T TFo®mY, (1) HEHEEE, (2) BERE
W, RN CHEMESE. (3) FrEpbERR. (4) BI¥EBIOFLE, (5) EHPEE, (6)
SR PEZE, (7) TEHEMEZE. (8) W T2, (9) HE., BHMMEE, (10) Hi.

(11) MR - AMINLREZE, (12) BARHAL R, EEf, (13) kL%, (14)
HFEM, (15) LT AZ L - LT T—A, (16) MTRIEOZEME, (17) BF el
7 LD EBLDIRGE,

6 AREpfmE [v o 7 HBAEORFEOR DML A [m o7 NIS fi&EA ] —RiEHEAR &~
7 NISEZ%, 201246 A5, 111~113 X—,

T a7 (V) OT VT KFEREA~DOB AW TIEAREEF IE BRI N,
Fo. PRI OWTIE, /NEB T [e o T OMABRE T 07 KFEE—iA T4 1 ¥ —
ORFE] F1E4H, 2000 FE&2 BRI,

8 LLFDHA FEBR,

Gazeta ru <http://www.gazeta.ru/financial/2012/04/25/4562933.shtml>,
Kommersant <http://www.kommersant.ru/doc/1912914>,

Expert <http://expert.ru/2012/04/28/ne-tolko-syire/>,

Izvestia <http:/[izvestia.rumews/516727> ZNZFH 201343 H 2 HT7 7 & A

9 Izvestia <http://izvestia.ru/news/545920> 201343 H 2 H7 7 & A

10 ZHZERMEL EHE O TOTEEESFNLERLIME bH 5, HHEREH 15556
DA HRBA%E ) [v o7 NIS A H W) —MAEiEAR 7 NIS HH 4. 2013 4 2 A7,

92 N—,
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11 A R === 7 DOIYLBERICOW T, SIFFE (a7 « A RR—T = 7 EiE
DU RALESKR ] (http://www.jila.or.jp/column/201010/07-Yokogawa_Kazuho.html) %%
Bz, 20133 H2 BT 7 A,

12 T4y — )L b [F=F U OHIET AT L~D@BZ? | (JIIA 7 4 —F NG |
2012 41 H 12 B (http://www2.jiia.or.jp/report/kouenkai/2012/120112j-colton.html) |
20183 H2 AT 7 & XA,

13 ZHUZE T % fakkz 3 TICEHENTREER L T 5, 2009 4F, AR FEEEOHE Y
EZTBEELICGBVIAENZTHEZRZ D Y 3 U4 i CIERRE 5 i S 03
FAEL, I—FrEtl (M) BORZONBICHZ>Te, F—F U N UECEITNA
THZLICL o THELZND -2 LIE, 20—t IcERETORINE - 50 %
RAV T BHER DO FRNERRER A IR L TV D EWNWZ DTEAH 9,
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HhE BUMHSESRLE LToOA Yy 74—~ Lt —7F ¢ %> FOfEENE
— 1 7 AT OME N EIZERE 2B D SERE T —

i AN

XL HIC

RYT TR, VA —ARE=TT o xy FRHSITHER L TWORY, 1T OERPT

IZBW TR R OREEN 5 5 T, hOBITHEOKECITH L T\ 5 (deun
pex. 2011), L2rL, v 7ICBIT DS REITIT, BRax ttx 7 ) —mT O Fpi s
IRE LTELEENTND LW O R L BV . BREMT ORI SER OIS RE

RO T/NE g% 56D 5120 E 720, Bl 213, BR OBLA 7R3 R 3 (2008
) X, mY T TIE184% TH Y, ZOMOBITHEEDO—>TH LT AN =T TiE 12.4%
TH -7 (Poccrar 2010a; World Bank 2012) 1, 7=, v 7 O&AERKIT RWERN] %
R o—oL L, BEMZ DT FEDAEEKECHLEN L, BROESZRTH
WXy v 7HHRIT 2.7% (2006 4) Tholc, TAN=T OERNT ¥ » TR BT &

TIEFF L 2.3% (2008 4) THY ., W->T, By 7 HTANR=TH HEWNERN] THD
LWz % (World Bank 2012) 2, FiRD LD IZWEOERF B HLERNF v v 7 HFELHIZ
A CAKETIELD D03, #EaRERDRIZ LD 28 RE M T F YO (2008 ) 1%, 7
NWR=TINT8% THHT=DIZx L, BT 29%IZiEE 72y »> 7= (deun pen. 2011), =
D E DI w7 TIIHEMRER 2RI D 2B ERNT T Y OHERP/NI NS, 20720,
HAREE VI BRBEENTO 7 4 —~ Ve —T77 4 F v hBR+HSICHEL TELT, £
DFER, L DBRFHN 7 +—~ Vit —T7T 4 F v b BERTFELTLE-TNS L
RN, 20k, BT 5E512, BT Tl BRFEHTYU 20T DR
bR LThH, BT LLEBREICIRSND EIIRH T, BRFHO Y —F T 0 7B E
FLHREL TR0,

L, BT T, AV T4 —~ARE—TT 4 Xy KR T =~ AR =TT 4 3
v FOBEREEZMETHAEENER-LTCnDEBEIOND, BV TICBIT A 74—
N IE—T T 4 F v bE LT, BB A EARIZERE (EEMEHRE) 18235

D4 B NRIZERE LI, VBRI B AAET DRI RETEEI Ch b | 13 L 1THII
2T R EER FIC BB L X (R R TIBMAIAT 5 B E
FOFMA 2 BEAEET A48T, VERFRIZIE, 2R —XBIXEEOIMUIEN H4E
MES R @ EZ L. 2Nz <, Frith e CEMBES O O 23EO T, %

[H
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X1 v T7AREOSBEIEAFEFICBITAEE (1970~2009 4F) : %

90.0 1
600 | BATR B R
.\\
70.0'/"/ -
£ 500 -
g
£ 500 -
E
f? 400 -
B
300 -
)
% 200 -
% 100 ¥
00 H—m——>———-v"T"— —
O 1D O 1N O 4 AN M < IO © I 00 OO0 O o N M < I © I~ 0 O
I~ I 00 0 O O O OO 0O OO O 0O 0O O O O O O O O o o o o
D OO O O O O O OO O O O O OO OO O O O O O O O o o o
T o4 " A A A A A A A —H —Hd 4 4 N N N N N N N N N
— - - REMED e (- B EE D ERRE (7L A) O

=& HNFLE (2F) O —o-—ARNFLE (BN O

(F) 4 BRHmEER R T 2, FROBEICIE,. BHERICL 2EABIZERS & BHERICLD
A ORRE - FERETOHE - RYORENEENTVWD, o, BREE (o AL) W
Gk iE ~OBAT 2 B4 L1z 1992 FE0 GG EBIN-REETH D,

(HAT) Tockomerat Poccuu (2000), Poccrar (2005; 2010a), World Bank (2012), #tH (2011),

HNOH S DOEEEHTY v T A ELHREOHFIHE L BN L T HREAELIT- T
Wi, ZOXORBRIMEEEY HNE T 2APEEENL, thS TSI T i, AL
ThHOHPHITHIREN D RE LD TH 72, FEARIFERE OREMIIBENFIHI L 5T
BHERAEEMMEIR Ch o 72720, 1970 FFRBENDIREBITER S D K S 12 o7z,

B 11%, v 7 REOREAERI D 5 ERERRROREAEHALEL 2EL L
LR L~V OERELRREEZ R LI OTH D, REFEICIE, BEAE, FREE.
BRRE (7= AN) © 3 BERSY . FMAREREIIERREOTICEEN TS,
ek, ERBEICIT. BAMERIC K DM ARIZERE oM, #mERIC K D540 2R - 3
F%COBFE - RYOBENE TN, EREE CHA SRS HHOIE L A L3 ERE
BRI E D ENBIZERE OT-OIZFIH SN TV D T2, FERREE OAEFE S O KRN0l NRIZE
BEIZLDBDTHDLLEARLTINWTHAD (RHE 2012a), K 1ITRINTND LD
(2. BRFLRENREAKMEL 720 5 - FREAEED IR LB RIS, EREREITRHIC
ZOFEEZMIT L, 1998 FFITITEEAFEEDER DK 60% % HdT-, -, BFREOH,
PRREAEFERICH O HDHERKREOLES BN LLOARE LR (BNARY 227) b
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NSO DD, BREFEAFERICHD D HEREE ORITBATAWLURTEL D b @V Ik
WCHEE->TEY, BNEINY 271 20~30% L WO mWKEDEETH D, T I LHEMN
END T LT, AEKERZIMIK T LREE & 72 ToBAT RN, 8RR E DR
PEM DR ZFHT & o CEERBBMEEIR & /e o 72py, BFREMIZB W TH Z Offix
FNTNDHENHIZETHD, LT, 74—~ NARE—T77 432y FPHEERETHD
EWVOIRBLD T EANBIZERE DREMD,. BAFEEN &b, BNERZEEOA 7
F—~ NI —TT 4 Fy FELTHEL TV D EHERI SN D,

VI EOaE I E 2, ARTIE, r YT EMIZBT A v 74— =TT 4 Xy
FEWZ DARZEREICER L, BARFFHFLUREDOT +—< Rt —T7T 4 Xy bR
TR L TORWIRI T T, A 74—~ ARE—T7 T 4 Ry MR T+ —~ /it —
TT ARy NEfRET HERBERTE L TCWAENE I DERGET 5, £9. 74—~k
— 7T 4%y PR AETHLZ L2 n T 2ELVOT — X0 LiERT 5,2 LT,
HIZ, EARZEREIL, 2, BRGEIOFERY 3 v 7 M SE2&E 2 RI-L, A~
T A=~ —TT 4 xy FELTHREEL TS Z L&, BUFKRFCTH D a7 Fitil
% (O6cnemoBaHme OI0IKETOB JOMANTHHUX X03:icTB) DEZET — % % FU = FEZEHT D
RIZHESEHOLNIT LI, 2B, 7 o7 FERAITERER R L~ L OREMH A FFO
S - HEICET O HETFHE TH Y . 2013 45 2 A BI/E, 2003~2009 TR L THBEEED
HET —#O—MBABRENTWE, AT, ST %EARRTHH S0 > TV iz 2004
L2009 FOBEZET — & & N TEFEGHT 21T > 725,

1. 74 —~<)ViE—77 4 %y bOFENR

BYTICBNWT, 7+ =<t =TT 4 xy MIFSITHEEE L TV, % 113,2009
FORTTIZEWT, HEFMERR AT R A2 MR L 3 2 ARE TS REBOR S & ORLE
FITSINTVWDEDONERLIZBDTH D, £ LITRINTWD L HIZ, BRF RIS
EOZATERTBEE D O B, —EIRY O3F 6 &0 TEBRICI G 2= T & Dl# (= (C
+D) /B)IE 72.7% T > 723 B2 S0k & FBRIZZ T 128 DR (=C/B) 1% 42.7%
LW FATKETH o T2,

FiRo L Hic, BREFAITHSRELZZTLEROHLFH L FPRICZHETE2E L0
DENZF ¥ v TNRDH DT TR, ARERITHSREOZHRER LR OEOR LD LD
0, EERICERNTHLEHEOBNOHELLTEHELTND, 10 (G) KO (H) ITRsh
TV X 51T, 2009 FI2H1T 2 BINF AT HSIRFEDZATE A 1 N —3R (EFRICER T

51



K1 v 7RI DB AT H 2 MR &3 2 B INH AT

A PREEBUR D FEHL
2009 4

(A) gWEE (N) 18,500,000
(B) BRZE TS REOZERBEE L (N) 4,072,587
(C) FEBREWIMNI e a2 T T-F 0% (N) 1,738,535
(D) EBRIZ—FIRY OFaE 2T =808 (N) 1,220,588
(E) ZHEHRBELEDH b, EBEMN 2 KiE%

ZFT=FHEOkFE [=C/B] (%) 42.7
(F) ZAERREED O B, FEEEIM L hORGE%

ZF=FEokFE [=(C+D)/B] (%) 72.7
(G) BRFE RIS REOZIGEREE T N —R

[=B/A] (%) 22.0
(H) BREF TS R#EO EEOGRE 7 3—F

[=(C+D)/A] (%) 16.0

(HFT) (A)~(D)iX Poccrat (2010b), (E)~EDIXLEFLOMHET — 4 LV EFH T,

bHEDH L, BAREENT TYZREKREST D EHD D HFE=B,A) 15 22.0% Th o7z,
Fio, EBICERERTELYZZHL T DLEOIN—F (RBRICERTHLHHED I b,
BRF T FYEEBICZITRS TWEEDOEDHHEE= (C+D) SA) 2z T,
DTN 16.0% Thole, ZOXHT, BRREBERMITOT7 +—~ N7k —T7T 1 Xy bbb
SOBEREMNMETEDLTLESTRY, By TICBTFD 74—~ Rt—77 4 % v M
ZOxEE IR TV RN E VR D,

2. A VT —<NVigE—TT 4 Xy b & LTOEARIERE

BT DT =< NIRE =TT 4 Ry MIEEAEL WL, £O—FH T, A7+
—< Nt —T T 4 Fy "IN T =<t —T T 4 %y POBEREEMEL TS,
BEHTHRMLIZL2IC, A7+ —~irt—7T 4 Fv b & LTEMIZBIT AR
RENRT D, EARZEREDREMPARFEZNIL>TE—7T 4Ry hOBE %
LTCWDNEIMERRDLHI=OIC, ETLUTOLIIC, BAREREOE—7T 4 %> b
R ke (SF) ZZKat 1 O NRBIZERE 2 AV TER L 726,

LPKh,
(1) SFL = T X 100
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K2 w7 RMNFEROMNRBISERE REMIZRET 5 HEHE LR - %

1994 4F 2004 4
Median Mean  Std. Dev. Min  Max Median  Mean  Std. Dev. Min Max
Ux WA E 100 81.1 30.3 0 100 100 77.6 35.0 0 100
F= K 100 91.4 20.2 0 100 100 90.8 21.6 0 100
¥l 100 89.1 22.6 0 100 100 89.7 23.3 0 100
e — b 100 92.2 21.1 0 100 100 90.7 24.9 0 100
A& 100 91.0 22.4 0 100 100 89.3 25.6 0 100
Xy 100 89.2 23.9 0 100 100 89.4 25.1 0 100
EH - Kz 100 90.0 23.7 0 100 100 88.5 26.8 0 100
HRTF v IE 100 91.7 23.4 0 100 100 92.0 22.7 0 100
Z D3 100 94.5 175 9.1 100 100 90.8 234 0 100
RSO A A 71.4 62.3 38.5 0 100 40 48.9 40.3 0 100
A 100 90.3 23.0 0 100 100 91.7 19.8 0 100
LN 100 84.9 24.3 0 100 75.0 65.7 34.0 0 100
gp 100 84.7 25.9 0 100 [ 100 81.5 27.5 0 100

(HAT) 1994 4£ K X 2004 20 v v 7 BT =4 U 7% (RLMS-HSE) OEZET — & X 0 5 1ER,
RLMS-HSE %, 1992 &b F i SN T\ e v 7 2E L-L O KIFEZFE#HE, RLMS-HSE
OFEANE, FlAE, KH (2011) 22, 783, RLMS-HSE O A MIKO@ED
http!//www.cpc.unc.edu/projects/rlms-hse.

X (1) ([ZBWT, LPKAAFEE 1IZBT 2 E N RIZERE O EPEY O BIHAR 2 R LTV
D, ANBIEREICL > TAESNDREDIL, FZEtNTHEINLLZ b (HO) &, K
FHbcERGEEN D b (HL) (2352 ENTE D, £D7, LPKhilx HC; DI
REE HLOWGERADOERHE 725, L L, AEIOEESHT THW-a v 7 FitgHE T
VE AN RIZERS S D RFEM DO IRFEIA BT LIV TIINW A A, HE L~V OT — X XA X
NTWRRW, D72, REIDIFESHT Tk, LPKhi\Z HL %595 Z &3 TE T, LPKhi
=HC L7205 TWAHEWIHIRENR DD, 72751, ZIUTEIERERZED D &0 ) BEIZIX
Weo TWRNWEEZ BILD, FHUd, LUTIORT &K 9T, EARIZERE O RrEY DA
FIRCERBRHRIZE SN TN DA NHTHD, £ 21F. 77 RBAFEGHOME AR E &
PEMIZBET 5 BFEBIEEZ R LIZ LD ThH D, AEOFIEHT THW-r V7 A
TIERELEET — 2 DA STV ieho e, RV, ZZTike v 7 EHE=4
U7 ##E (RLMS-HSE) OfZET—X 2 MW CHZEELELZE T L-, £ 2 RS
TS K DI, HARMIZ, 8 ANRIZERE ORED DR 90%LL LAY A FIHFEIZE S AT
%, 16> T, LPKhi=HC: £ LTHHT & T->TH, FimTOREREEDDLZ LI
FRH20THAD, £, X (D) ITBWT, TEIEFE ok, o0, H&KHE
XHERLTWD, 22T, EKHEXHICIE, BF Thaa—n kg a EREIO/ -
P—ERCETDREE N EEN TN D, BED X512, EARZEREDE—7T 4
v MEREAKHE (SF) 1E. FEFOMIHINT 3 2 8 A RIS O R FEY O Jf 8 1% DLt

53



R, Tabb, WARERELEL LTRSN, MARERE RS ENEE, HARZ%
REOE—TT 4 3y MERKE (SF) REEd LW ZEicnd,

WA, THARIZERR E O BRI BRFE O —7 7 ¢ %y b LTHRIEL TV D &
WS A RRET D 7212, 20044F &£ 20090 1 & 7 FEIFHA O ET — 2 2 T, 2
TWRT h—Ew b« BT VEHE LT,

() yi =BMMI; + B PH; + BMPEMI x PH; + xiB; + u;

=

_{y3‘3€>0
Vi = .
0. /<0

K (2) Oy IR ES, MILITFTEY 3 v 7 ORBEES L 70D — N 4720 OBLEFTS (&

WEHTAS)  PHOT A B R F G I — 13T OO ZEE 2 b L w3 ¥-40, 5 8o D IE
BSAICHE I EEHTH B, yIZIFATH D720, AF T, v (SF+1) Oxits Lz,
F7o, BANARZEE S I —0OPH X, FtiOBLETTN BT 2 B AL RO AR AEAF
(NEEWBE) & FEL%EIPH,=1, & 5 TRWEGAIIPH=0L 725, T OMOFIIZE
BT A Ox IR, EBHEOM, FEHOJEME (R OMIELEEMZ I —, FiEk
N FEEOFEER L RE) | ERER RO BB T 22 . KON WA R —
WEHEENTVD, 72d, KX (2) 1ZiE. BHARZKEOFEY a v 7 OF B EFIFEREE
OG> 2 v 7 X0 bEARBIERELREBDLNE I DERFRD O, Figva v’
DRIERT B 2 BLETTSEBMI, & BRBERGGE X I —PHOZFEENG EN TV D,

X (2) ODHEFRRO—MERLIEDONEK 3 THhD, 2004 4 & 2009 FDOVFTHITIB
Th, BNEREESY I —IX 1%KETHE TH o7, £ LT, 2004 KT 2009 FDZ
NENE L TUIFERFEEH TH L 5E D0— N 4720 BLe i Of%4573-0.0562 X 1-0.016
Thol-olzxt L, BRFEFH THIHEDO — NN T 0 BHE&FHOREIT-0.226 (=
-0.052-0.174) X 1*-0.235 (=-0.016-0.219) THH . T b 1%KETHE TH -7,
AREOHEERERIT, BTG F CHEZTED S L & BANEAREE O 03 ME AR
REIEEEZRIFIC ERSED L0 2L E2RLTEY, o T, EARIZERE IR BA
BRFEHOFE g v 71T 28—77 4 3y FOREZRZLTHWD E WS RFHZ L
FFLTW5,
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#3 nv7ENFEOBEABERELRICETDS F—Ey k- =TV

2004 £ 2009 4
Std. Std.
Coef. Err. Coef. Err.
BMNERNFE X I — 0.623 *** 0.024 1.179 ¥ 0.064
— N¥%7= v Bl445(/1000) -0.052 ¥ 0.001 -0.016  *** 0.0004
— N4 7= v Bl445(/1000)
XA ENFEGFZ I — -0.174  *** 0.012 -0.219 ¥ 0.015
EH 3.344 *** 0.041 2.828 *** 0.060
KO -98819.7 -99745.6
Pseudo R2 0.06 0.05
Prob > chi2 0.00 0.00
obs 69,583 64,998
left-censored obs 3,769 7,040
uncensored obs 65,814 57,958

(E) *** 3 1% KETHE, **EL 5% KETHE, *IT 10%KETHE, 2B, MEOEK L, AF~D
FLIUTAE S L7y, HEE OB, FROBEFEERM Y I — (RIEMMM, THEHM, —e 2,
FHREM, LT (V77 L)) Fat A G . FEtW PR R | FEFNESZ R ER i
AR SRS O R FEINIERR S H LR, AT Ol ER (ILO E£48) . #f
FEOHIRA 7 VR W T T — ELIERY 77 LX) Z#ar ba— LTz,

(HFT) w7 FERRAEDHET — 2 1D S EHHIE,

8. S VT H—=NIgE—TT 4 Xy bOFRME

BB, avTERCBWT, AV 74—Vt =77 4 3y NREORET y—-~
Npe—TT 4 F v FOEAEEZME L TWEONERLDZ LICLE Y, v T FitiH
HTIE, AREMTHSFYOIEEZT 2R EZFf > T AN E I nEaRLIEARS
%,2009 -0 v o7 FZEFAEOMEET — X I LU BLEIS R 2 0ORRFH Tidd 553,
ZD XD MR A o TV Do T BRI, BMNARFH 2RO 98.7%IC#E LTz, b
R, BIBFIEAREOERTRWIZE 220 b 6T, BRER TS FYOIGE 2T 5
MR Z R OFRDAE L2, ZOX D REFFBRARER L AR L THIMRL T, Sia
AR AR DOERTH 5126 20 & F ARG Tt T2 OHG & 5T DR & Ff =727
STFFHE921%ICbE L, 2F 0, BT AEOBNERFFHOIZEALEN, 7+
—VNARE=TT ARy FBERITEL TN LW Z &I D,

ZDEICT A=~ N =TT 4 F v MRS TH D T, B TTIRE AR
RELNWIA T —v VR —TT 4 Xy 8D, I REOEEA S 5T H I ReM: %
B TNz, 2009 4FED 1 > 7 FEFRAICHE S < EH ORI v, ARERTHSTY
D% 2T DHER R > TORWITBAROBREFD 5 b, FARERE LW A
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T =N —T7T 42y FEEATHZ LI Lo TIHBRREOB KR SR IT HET-%
T BT.9%ICEL T,

REO

AFTHAELT X 212, v 7 ClIERBERTHESAEE WS T+ —~v Lt —T 7 4
X MR R TIEH 505 BRI L TH 5 & &, 2000 FROBFHEMZB N TS,
VR D AAET D ARIEREDRRREMT O 7 +—~ Vit —7 7 1 % v hOBRE
REEHN, BRPOHRITHTI2DDA 74— Nl —T T 3y e LTHEREL T
Wiz, TR ~OBITEZBB L T 5K 20 F2RTH, HAETRHIEOEEL bWV i
DAENBIZERRE DMEIR E U THEB L TR0 DI, AR CEIEICHLH LN SN, 7
F—NRE =TT 4Ry FOMTEE WO HARIZEREOBREICED EEX NS,
Lo, U TBUNIE, A V7 4+ —< VIR EIEEN CTh D B N RIZERE A HIE & LT
LESELHEEHE L TV D, FIZIE, oo 7@ EEmC L, MAREREZR
B & T 5 HHIFIHIITRF S & 0 | FRILOMER] 2 RO F IR B 2 THUR A E & i,
THIBL S ERICHRBREN TV D8, E7o, EARZERE BT 2 Z0MMoRBibFAEL, F
ZIE, 2003457 A 7 AfFe o7 EAE N 112-03 MEl AFIZERE ISR LT Tk, AR
B IEANEE BN E LD BEYOERE - MTICET 2 EGEZOEEIRECTH S &
HESNTEBY  EOREEMO 2R LTHETH  RFEIAITIERBL L 72> TV 59,
2O & D il TOEBREIL, MARIFEREDOEEI R FEERSIMALZ LITRY
Z ORER, ARUMENRIZERE OEFEERE 2Ny 77 v 79 L JEHERED D OB G D
7ol LTH, MARIEREEZITOA BT 0 UNHERF SRS, HDHWE, mH
bIDHZ &Il D, MEo X D el NEIZERE OFIE & L TorERIx, AREmT o
T A =TT 4 Xy FPREEREO T, A T =N —T T 4 1 v MERE
EHIE(L Lifb 95 2 Licoheid b, Leid-> T, Biko X 5 2@ ARIERE 02 el
X, BT BEAHERBE R ORI RBOR &E AT I ENTE DL THA 9,

XOARREIE, BRI B TAFgE (B) (WFZEREEE 5 24730237) OHFZERFE D —
HTH D,
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Interim Report - Summary

Section 1: Democratization and non-democratization during the second Putin
administration

This section clearly articulates the characteristics and problems of the second Putin
administration’s domestic policies by examining the administration’s approval rating, the
views of Putin himself on democracy, restrictions on public gatherings and demonstrations,
and restrictions on non-profit organizations engaged in political activities with foreign
funding. Although Putin’s approval rating has been declining, there are no powerful rivals
posing a threat to him, so the administration appears to be stable for the time being. Putin’s
policies and political methods are frequently criticized as non-demaocratic or oppressive, but
these cannot necessarily be considered to be directed at opposition forces as enemies or
aimed at restricting gatherings and demonstrations per se. Instead, what characterizes
Putin (and his policies) is his emphasis on maintaining the rule of law, and this should be
seen as a strong warning against foreign interference in domestic affairs via involvement in

the competition among political forces within Russia.

Section 2: United Russia and its current single-party predominance, with a focus on
election results at the central and local levels

The tough battle that the ruling party United Russia faced in the December 2011 lower
house elections as well as the demonstrations that arose in Moscow and elsewhere left the
impression that the administration had lost some of its “centripetal force.” However,
judging from the facts that (1) United Russia enjoyed overwhelming electoral strength for
only a short period, from late 2007 to early 2008, (2) United Russia gained fewer electoral
votes between 2004 to 2006 than in 2011, and (3) United Russia’s power waned from 2010
to 2011, but this downtrend was halted at least temporarily with the October 2012
nationwide local elections, it can be said that United Russia’s ascendancy remains intact for
the moment, and that the decline in its “centripetal force” will not directly lead to a crisis for
the administration. On the other hand, it would be hard to say that United Russia has
managed to gauge public discontent, and attention should be paid to elements of instability

within the party, including its failure to adequately cultivate executives (political elites).

Section 3: Transformation in central-local government relations from the
perspective of revived elections for heads of federal constituent entities
Given Russia’s vast territory, its ethnically diverse population and its asymmetrical



administrative divisions, central-local government relations are an important aspect in
analyzing Russian politics. Elections for regional heads, abolished under Putin’s first
administration, were revived in October 2012. Following the abolition of these elections in
the mid-2000s, a vertical power structure was erected between the central and local levels
to rectify overly devolved central-local relations. For a time, success was achieved toward
the administration’s objective of implementing consistent policies throughout the Federation
and ensuring compliance with the law. Thereafter, however, local socioeconomic
development needs prompted growing demands from residents that became difficult to
address solely through centrally-administered schemes. The need for local heads able to
faithfully execute the policies of the federal government as well as gauge the views of

residents was recognized, leading to the recent revival of elections for regional heads.

Section 4: The new Putin administration’s economic policies

The basic economic policy guidelines set forth by Putin, who returned to the presidency in
May 2012, are summarized in this section, using clues found in the papers Putin released
during the presidential campaign, the presidential directive signed on the same day as the
presidential inaugural ceremony, and the texts of other government programs. Putin’s
economic policies, the main pillar of which is active government investment in key industrial
sectors, can be classified as a type of reindustrialization policy. This reindustrialization
policy and the large-scale projects it entails do not necessarily satisfy public expectations,
though, and they appear above all to be off the mark in addressing the interests of the
metropolitan middle class taking part in street demonstrations. Even as demand prospects
for Russian resources remain unclear, there lurks the question of whether the funds needed
for large-scale government investment can be secured. Russia is seeking to strike a
delicate balance in implementing its economic policies, striving to move away from

resources (reindustrialization) even as it relies on resources.

Section 5: The complementarity of an informal safety net as a pseudo-social policy:
an empirical analysis of personal side businesses in Russian farming villages

Russia’s formal safety net for the poor does not function adequately, and many
impoverished households have fallen through the cracks. Complementing the
dysfunctional formal safety net is an informal safety net typified by personal side businesses
in farming villages. Almost all of the agricultural produce from personal side businesses is
consumed by their owner’s households, and it can be confirmed that this plays an important
role particularly in poor households as a buffer to lessen the impact of income insufficiencies.

Traceable back to the Soviet era, personal side businesses have not yet disappeared twenty
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years after the move to a market economy got underway. Instead, the Russian
government has encouraged informal economic activity through personal side businesses
and worked to stabilize them as a system in a quasi-social policy toward those in poversty

who cannot be fully supported by the formal safety net.

Section 6: Russia’s WTO accession and the impact on its foreign economic policy
In August 2012 Russia achieved accession to the WTO. While working toward WTO
accession, Russia had also been endeavoring to establish a tariff alliance with Belarus and
Kazakhstan and a CIS free trade agreement, as well as pursuing regional economic
integration centered on Russia within the CIS framework. Now that Russia has achieved
WTO accession, it will likely be under pressure to make certain changes to these systems.
This section first spells out the principal conditions for Russia’s WTO accession and then
presents an overview of the existing regime for the tariff alliance among Russia, Belarus,
and Kazakhstan. It then examines the possibility of new participation in the tariff alliance
by Kyrgyzstan, Ukraine, and Tajikistan, and puts into perspective the future of regional

economic integration within the CIS now being advanced by Russia.

Section 7: Russia’s energy policy: petroleum, natural gas, nuclear power, the
environment and energy conservation

The basic principle underlying resource-rich Russia’s foreign energy policy is avoiding
excessive dependence on specific energy sources while abiding by the APEC St.
Petersburg Declaration in diversifying energy supply systems and improving energy use
efficiency (energy conservation). To maintain its presence in the energy sector on the
international stage, Russia must pursue the energy-saving approaches advocated by the
Declaration and employ petroleum, natural gas, the environment (greenhouse gas
emissions rights) and nuclear power as “weapons.” This section will examine the present

status of each of these four “weapons” and describe their medium-term prospects.

Section 8: The second Putin administration’s foreign/security policy, with a focus
on China and polar issues

In recent years, Russia’s strategic interest has been shifting away from Europe and the US
and toward Asia. Behind this shift are the fact that resources are being increasingly
exported beyond economically-stagnant Europe to rapidly-growing Asian countries, and the
fact that Russia has come to focus greater attention on how to deal strategically with a rising
China. W.ith regard to the latter in particular, it has been noted that Russia has become

increasingly concerned about China despite official China-Russia relations being at their
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closest ever. This can be discerned from the major impact that the “China factor” continues
to have on Russia’s security policy, and from the Russian government’s repeated calls on
Japan to cooperate in security affairs (particularly maritime security). Greater cooperation
in security affairs in addition to conventional economic and resource cooperation could be

expected to enhance the strategic significance of Japan-Russia relations.

Section 9: Russia’s Asia-Pacific integration and Japan-Russia relations

Russia has been intensifying its Asia-Pacific policy in recent years, participating in
international economic cooperation regimes, earnestly pursuing Far East development, and
improving administrative systems. Economically, however, it has not made sufficient
progress in integrating with the Asia-Pacific region. Russia established closer relations
with China in the 2000s, but has also become wary of China. The second Putin
administration is emphasizing relations with Japan to rectify the partiality toward China in
political and economic relations and to restrain China. Although there does not seem to be
any willingness on Russia’s part to compromise on the Northern Territories issue, it should
not go unnoticed that Russia has been seeking to resolve this issue in some way or another
and improve/strengthen relations with Japan. The question now is how Japan will respond

to Russia’s message.
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